
 

PHASES & CYCLES® 
 

ATCO 
IS AT ANOTHER FAVORABLE ENTRY POINT 

Sector: Utility – Multi-Utilities 
(ACO.X: $50.72; Weekly Chart from September 2007) 

 

 

                    
     Nancy Lydon 

PAC-10-136; ACO.X-4; August 4, 2010                                        Ron Meisels 
 

Phases & Cycles Inc, 2020 University, Suite 1903, Montreal, QC  H3A 2A5 
Tel.: (514) 393-3653     E-mail: RonMeisels@phases-cycles.com     www.phases-cycles.com 

© Copyright 2010, Phases & Cycles Inc. All Rights Reserved 
The opinions and projections contained herein are those of Phases & Cycles Inc., its principals, associates and employees (collectively “the researchers”) and are subject to change without notice.  The information contained herein has been obtained from sources that we believe to be reliable but cannot guarantee its accuracy or 
completeness.  This report is not and under no circumstances is to be construed as an offer to sell or the solicitation of an offer to buy any securities.  This report is furnished on the basis and understanding that “the researchers” are to be under no responsibility or liability whatsoever in respect thereof.  “The researchers” may, 
from time to time, buy, own or sell securities mentioned herein.  “Phases & Cycles” is a registered trademark of 104443 Canada Inc. 

Courtesy of Decision-Plus 
Atco continues to have higher targets. 
 

In our report on September 15, 2009 ($42.10) we 
provided targets of $49 and $54. In our most recent 
report of February 22, 2010 ($48.23) we confirmed 
targets of $54 and $59.  Following our reports, our first 
two targets were essentially reached with the recent rise 
to $53.74 in March 2010 (A).  Subsequently the stock 
had a pullback and found good support at ±$46, near the 
bottom of a flag formation (B - dotted lines).  When 
such a pattern is preceded by a rise, the flag usually 
resolves on the up-side.  Recent price action above 
$50.00 (C) suggests that the stock is now ready to 
resume the up-trend toward higher targets. 
 

Technical indicators including the VSI, the 40-week 
moving average and the MACD (see lower panel) 
confirm the bullish status.  Only a decline below $46-47 
would reverse the positive status of this stock. 
 

Point & Figure measurements provide targets of 
$59 and $67 (16% and 32% appreciation 
potentials from current levels).  Higher targets 
are clearly visible. 
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