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Knight Therapeutics was listed in March 2014. After 
an initial rally in 2014 (not shown) and a corrective 
move (A-B), Knight Therapeutics rallied from $4.81 
to reach a high of $10 in early 2015 (B-C). A 
corrective move followed to $6.45 (D) and it then 
settled in a horizontal trading range between $6.50 
and $8.00 (dashed lines). 
 
The recent rise above the top of this range (E) 
signaled renewed investor interest and the start of a 
new up-trend. 
 
Behaviour indicators including the 40wMA and the 
rising trend-line confirm the bullish status.  Only a 
decline below ±$8 would be negative. 
 
Point & Figure measurements provide an 
initial target of $10 (a 16% appreciation 
potential from current levels).  
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