PHASES & CYCLES®
CITRIX SYSTEMS (CTXS-Q)
IN AN UP-TREND
Sector: Info Tech – Application Software
(US$130.50 Dividend: $1.40; Yield: 1.07%; Market Cap $15.97B)
Weekly Chart from May 2017
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Citrix rallied from $73.33 in August 2017 to $116.80 in July 2018 (AB) above a rising trend-line (dashed line) and above its rising 40-week
Moving Average (40wMA). It then fell below these indicators in late2018 to start a down-trend below the falling Average and below a
falling trend-line (dotted line).
Citrix moved above the falling trend-line and the 40wMA in late-2019
to signal the start of a new up-leg (solid line). The stock rose to a high
of $130.54 in January (C), pulled back to its 40wMA and the rising
trend-line (D), and with the Citrix software helping so many people
work from home during the current COVID-19 crisis, the stock has
reached a new recent all-time high of $140.00 (E).
The stock is becoming overbought and may experience a minor
correction toward ±$120; only a sustained decline below $105-115
would be negative.

Point & Figure measurements provide targets of $155 and
$165 (19% and 26% appreciation potentials from current
levels). Higher targets are visible.
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